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ANALYSIS OF MEMBERSHIP FOR 1976 


Class of Member 


Full 
Hon. Sustain- or 1976 1975 1974 
Region and Life ing Associate Junior Family Local Totals Totals Totals 
North Island 10 28 587 26 20 17 688 682 659 
South Island — 6 298 26 11 11 352 346 340 
New Zealand 10 34 885 52 31 28 1040 1028 999 
Overseas l 5 184 — — — 190 188 188 
Subscribing (NZ) a= “= ae — — — 22 18 17 
Subscribing 
(Overseas) — — 1] —_— — — 11 10 10 
Totals for 1976 11 39 1102 52 31 28 1263 — — 
| Totals for 1975 13 39 1071 63 30 28 a 1244 — 
| Totals for 1974 10 40 1046 66 26 26 — — 1214 


Note: The total number of new enrolments for 1976 was 90, including one Family and four 
Subscribing Members. 
Of the 184 overseas members, 25 paid full subscriptions. 


THE NEW ZEALAND RAILWAY AND LOCOMOTIVE SOCIETY INC. 


ANNUAL REPORT 


for the Year Ended 30 June 1977 


ON BEHALF of your Management Commit- 
tee, I have pleasure in submitting its 32nd 
Annual Report covering your Society’s activities 


and growth during the twelve months from July 
1976 to June 1977. 


Membership 

ALTHOUGH the number of enrolments of 
new members for the calendar year 1976 de- 
clined to 90, compared with 103 for 1975 and 
147 for 1974, the renewal rate remained at a 
high 94.3 percent, compared with 94.0 percent 
for the preceding year, resulting in a further 
net increase in membership of 19, or 1.5 per- 
cent. This was admittedly a small net increase, 
but it was gratifying that, in the face of adverse 
economic conditions, it was possible to maintain 
the Society’s unbroken record of a net increase 
in membership every year since its foundation 
33 years ago. The 90 new members enrolled for 
1976 included four new Subscribing Members 
and one new Family Member. The total mem- 
bership of 1263 for 1976 included 33 Subscrib- 
ing, 31 Family, and 28 Local Members. 

By July 1977 about 78 percent of the 1976 
members had renewed for the current year, but 
the list of outstanding subscriptions included a 
number of well known names, and that percen- 
tage could be expected to be substantially im- 
proved after the usual reminder notices were 
sent out about September. The number of new 
members enrolled for 1977 had reached 58 by 
July and more applications were in the pipeline. 

During the year your Committee resolved to 
grant Honorary Membership for 1977 to 
Messrs B. G. Harvey, for his services to the 
Society as its Honorary Auditor, and J. F. Le 
Cren, chief photographer with New Zealand 
Railways, for his continued advice and assis- 
tance to the Society and to members in the 
photographic field. In addition, Honorary 
Membership was granted for 1977 and 1978 to 
Messrs D. L. A. Turner and G. D. Berry in 
recognition of their dedicated work on the 
production and marketing respectively of our 
Society's successful annual calendar. 

We regret to have to record the deaths during 
the year under review of Messrs H. D. L. 
Bennett of Wanganui (member 2182), C. M. 
Pedersen of Tauranga (member 2662), and J. 
C. Jeffries of Ashburton (member 2346), and 


we extend our sympathy to their families and 
friends. 

A difficulty that is still giving us some trouble 
is the tendency for some people to participate in 
Branch activities and to become accepted as 
members of the Society without in fact having 
been enrolled as members. It seems that some 
people think that, having paid a subscription to 
a Branch Treasurer, they have paid their sub- 
scription to the Society; and occasionally it 
might work the other way, whereby, having 
paid their subscription to the Society, they are 
surprised when asked to pay a Branch subscrip- 
tion as well. 

In this respect we have always been guided by 
Section 7 of the Incorporated Societies 


Amendment Act 1920 which reads: “For the 


purposes of this Act membership of a branch of 
a society shall be determined in accordance with 
the general rules of the society and the special 
rules (if any) of the branch in that behalf, and 
not otherwise, and every member of a local branch 
shall be deemed to be a member of the society and liable 
to all the obligations of membership.” The emphasis 
is our own. In addition, Section 22 of the 
principal Act requires that every society keep a 
register of its members containing the names, 
addresses, and occupations of those members, 
and the dates at which they became members. 
We interpret these provisions as making it 
imperative that all members of Branches be 
properly enrolled as members of the Society, 
and that all Branch members are liable to the 
rules covering payment of Society subscrip- 
tions, renewal of membership annually, and 
termination of membership if such renewals are 
not received within an appropriate time. Provi- 
sion is made in our rules fora limited number of 
“Local Members”, mainly to enable Branches to 
enlist the aid of experts in various fields who 
may not be personally interested in supporting 
the objects of the Society as a whole, and it is the 
responsibility of each Branch Secretary con- 
cerned to arrange the annual renewal of 
“Local” memberships. 

The foregoing information is given here to 
assist members to understand the reasons for 
the structure of our organisation, especially as 
some would appear to be content to belong only 
toa Branch and to take no special interest in any 
wider activity. We consider it important that 


Branch members should recognise that, if they 
have not been enrolled as members of the 
Society, or have not renewed their member- 
ships of the Society as a whole in accordance 
with the rules, then it is quite possible that in the 
event for example of insurance claims they 
might not legally be regarded as members of 
either the Society or the Branch. . 

The steadily rising costs of running a Society 
such as ours have reached a level at which it will 
be necessary to raise membership subscription 
rates for 1978. The present basic rate was fixed 
in 1974 and has been held for three years. The 
proposed new rates are outlined and discussed 
in the financial section of this report. 


Management Committee and 
Officers 

SINCE the last AGM your Management Com- 
mittee has met each month, except in January, 
for the transaction of Society business, and the 
average attendance at the nine meetings held to 
the time of writing was nine. Mr P. F, Dyer was 
appointed Publications Officer during the year 
in place of Mr N. J. Tobin, who became a 
Publications Assistant in company with Messrs 
G. D. Berry and D. L. A. Turner. The Publica- 
tions Sub-Committee appointed in November 
1976 comprised Messrs Dyer, Cole, Everett, 
Johnston, McGavin and Seaton. Mr R. Middle- 
ton was appointed to the Premises Sub- 
Committee and Mr D. P. Smith was appointed 
an Assistant Secretary, but he later submitted 
his resignation from the Committee, which was 
accepted at the June meeting. Mr D. M. Cole 
was added to the list of Editorial Assistants, and 
Mr J. S Ward’s offer to act as our Society’s Local 
Representative in Northwest Australia, where 
many ex-patriate New Zealand railwaymen are 
‘now working, was accepted with pleasure. No 
other changes were made to the list of Society 
officers. 


Publications 

A MAJOR part of our Society’s object in life 
being the production of publications, we begin 
this survey of Society activities during the year 
ended 30 June 1977 with the following sum- 
mary of the reports submitted by our editor of 
publications, Vice-President T. A. McGavin, on 
The New Zealand Railway Observer, and by our 
Publications Officer, Mr P. F. Dyer, on the 
publications programme generally. 


The New Zealand Railway Observer — With 
the increased availability of editorial man- 
hours, the intervals between deliveries of suc- 


cessive issues for Volume 33 (1976) were re- 
duced to an average of 12 weeks compared with 
17 weeks for the preceding volume. The prog- 
ress being made with the first issues for Volume 
34 suggests that this average interval will be still 
further reduced during the current year. 

When one considers the present difficult 
economic conditions, it is gratifying to be able to 
record that circulation figures have continued 
to climb slowly but steadily. For the year 1976 
(Volume 33) the total number mailed reached 
1341, compared with 1297 for 1975 and 1268 
for 1974. The number of copies printed was 
retained however at 1700, which leaves some 
300 of each issue available to meet the future 
demand for back numbers. 

For 1976 a total of 1270 copies of each 
number was supplied to the 1204 contributing 
members, compared with 1228 copies to 1186 
members for 1975. It will be observed that the 
number of extra copies supplied to members — 
mainly to Subscribing Members — rose consid- 
erably (from 42 to 66). The number of com- 
plimentary and exchange copies rose from 69 to 
(ae 

The value of paid advertising placed in Vol- 
ume 33 declined from $467 for Volume 32 to 
$335, partly as a result of less space being used 
for the promotion of Society publications, and 
partly because no trade publishers had occasion 
to seek space in that year. Some valuable orders 
have however been received for advertising 
space in Volume 34. 

The total cost of producing the 1700 copies of 
the 192-page Volume 33 (including covers) was 
$5632, or $3.31 per copy, compared with $5219, 
or $3.07 per copy, for Volume 32. It was found 
possible to reduce expenditure on blocks from 
$1359 to $1229, but the cost of paper and 
printing rose from $3860 to $4403. Further 
increases in the price of paper and in other 
printing costs have since occurred, and appear 
likely to continue. It seems inevitable that, if we 
are to continue providing the same quantity and 
quality of material to our members, we shall 
have to seek increased subscription rates for 
1978 and Volume 35. 

Further increases in postage rates from 1 
October 1977 will affect three of the four issues | 
for Volume 34 and will substantially raise the 
cost of posting each issue to members. The 
rising cost of distribution is another element 
making it necessary to ask members to pay 
higher subscriptions. 

At the 1976 AGM it was resolved that the 
question of increasing the page size of the 
Observer be investigated. Your editor has ac- 
cordingly carried out such an investigation and, 
in a report of 22 April 1977 to the Management 


Committee, he outlined the circumstances lead- 
ing to adoption of the present page size and the 
considerations that have made it seem desirable 
to avoid changing the page size without very 
good reason. His inquiries showed however that 
the size of the sheets of paper from which the 
Observer pages are now cut is such that it is now 
practicable to increase the page size and indeed 
to achieve some worthwhile economy in so 
doing. After study of the technicalities involved, 
your editor favours a size of 240x180mm (or 
9.45x7.09 inches), which is just a little smaller 
than Railway World and the N.Z. Model Railway 
Journal, to quote just two familiar examples. 
This would enable 36 pages to carry rather 
more print area than 44 pages of the present 
size. Accordingly each issue could comprise 40 
pages (including cover) compared with our 
present standard of 48 pages, thereby reducing 
paper consumption by one sixth. Costs of 
typesetting and blockmaking however could be 
a little higher. 

Your editor pointed out the importance of 
choosing the right time for any change that 
might be decided upon. Noting that the current 
volume, No. 34, would complete 20 volumes:to 
the present size, thereby facilitating the compi- 
lation of a cumulative index in due course 
covering those 20 years, he recommended that 
the page size of The New Zealand Railway Ob- 
server be increased to 240x180mm with effect 
from and including issue No. 153 (No.1 for 
Volume 35, 1978) on the understanding that 
the number of pages initially be reduced from 
44 to 36 per issue plus cover. Your Management 
Committee, after study of the editor's report, 
has endorsed this recommendation. 

Your editor has also gathered further infor- 
mation on the cost of introducing full-colour 
reproductions in the Observer, but has con- 
cluded that the financial resources available at 
present rule out any such proposal for the time 
being. As an indication of what is involved, it is 
estimated that the inclusion of a centre spread 
in full colour (either one large double-page 
illustration or two full-page illustrations) would 
add something like $200 to the cost of each 
issue. This cost could however be reduced if 
there was an assured market for large numbers 
of additional prints made from the same plates. 
The idea of introducing colour in this way is 
attractive and any reasonable possibilities will be 
considered. 

In concluding his annual report, your editor 
once again acknowledges with grateful thanks 
the willing assistance rendered by his colleagues 
and contributors throughout the year. This had 
made it so much easier for him to present to 
members the range of articles and information 


that they had received. He was especially 
pleased to see that several younger members 
were putting pen to paper, and he hoped they 
would continue to develop their talents in this 
direction. 


Other Publications — Our Publications Of- 
ficer, Mr P. F. Dyer, reported that the Publica- 
tions Sub-Committee arranged for work to be 
carried out on other publications during the 
year as follows: 

(a) Production of W. N. Cameron’s workA Line 
of Railway, which began about 1972, came to a 
successful conclusion with deliveries of the first 
copies just before Christmas 1976. This 
336-page book was easily the largest work of its 
kind so far undertaken by the Society, and it has 
been well received. More than half of the 
number printed were sold within the first six 
months. 

(b) The annual Society calendar continues to 
be a popular item. All 6,000 copies of the 1977 
edition were sold or distributed by early 1977, 
and continuing demand has been met from the 
small numbers of returns received. A revised 
format was adopted for the 1978 edition, partly 
in an effort to keep production cost within 
reasonable limits, and production was ap- 
proaching its final stages at the end of June last. 
Deliveries were expected to begin in August. 
(c) With the printing of the calendar, an oppor- 
tunity was again taken to have Colour View 
Cards printed from some of the calendar illust- 
rations at relatively low cost, and a further set of 
six (Set C) became available during the year. 
(d) A sixth edition of the booklet NZR Locomo- 
tives and Railcars was prepared during the year. 
Preparation occupied much of 1976 and pro- 
duction began in January 1977. It was com- 
pleted in July, just after the close of the year 
under review. 

(e) Reprints of articles from the Observer are 
relatively cheap to produce if undertaken when 
the type is still available, and advantage is taken 
of this whenever it is thought the nature or 
appeal of the subject might warrant it. Three 
such reprints were arranged during the year, 
viz. A Century of Railways in Taranaki, A Century of 
Railways in Marlborough, and New Zealand Rail- 
ways in 1975-76. The latter reprint was in 
response to an order from New Zealand Rail- 
ways. Whilst these reprints are not really di- 
rected to members, it is highly desirable that 
members should assist by helping to sell these 
relatively low-priced publications to friends and 
acquaintances who may perhaps have at least a 
passing interest in railways. 

(f) Because of a continuing demand for R. J. 
Meyer’s Coaling from the Clouds (the story of the 


Denniston Incline and the Westport- 
Waimangaroa railway), estimates of the cost ofa 
reprint were sought during the year. It was 
resolved to arrange a reprint by the offset 
process and, following an order from Westport 
for 500 copies, the number of reprints ordered 
was increased to 1500. These were expected to 
be completed by the end of August, in good 
time for the official opening of Westport’s 
Coaltown Museum on 1 October, for which they 
were required. 
(g) Drawings have always been popular items 
in the Society’s catalogue of publications, and 
two further sets covering a total of 12 drawings 
of industrial locomotives were released during 
the year. 

(h) The major book in preparation during the 
past year has been The NZR Garratt Story by 
foundation member E. J. McClare. This is 
expected to be completed before Christmas 
1977. Inan effort to keep the cost of production 
within reasonable bounds, and also to facilitate 
the presentation of drawings of such a long 
locomotive, the page size of this book has been 
increased to the proposed new standard of 
240x180mm. Depending on the reaction of 
members, it is envisaged that this new page size 
would become a standard, where appropriate, 
for future Society publications. 

(i) Manuscripts are on hand, and preliminary 
editorial work has been undertaken for three 
further books, including a second edition of R. 
J. Meyer’s popular All Aboard, the story of train 
and steamer services serving Lake Wakatipu 
and Queenstown before the days of sealed 
highways and motor coaches, first published in 
1963. It is hoped to have this book published in 
time for the centenary of the opening of the 
railway to Kingston. This centenary occurs on 
10 July 1978. 

Members generally must be grateful to those 
of their number who have helped to promote 
and sell Society publications throughout the 
year. In order to keep the prices of our publica- 
tions at a reasonable level, it is necessary to print 
far more copies than could be sold to members 
only, and distribution through the bookselling 
trade is therefore essential. This has the side 
benefit of helping to make the work of our 
Society more widely known. It was thanks to the 
efforts of several members in the Wellington 
region that sales of A Line of Railway were so 
good in the first six months after publication. 
Several booksellers’were surprised at the extent 
of the public interest in the subject. Sales efforts 
must however be continuous, and the assistance 
of all members who can help in this way is 
constantly sought. 


In an effort to encourage booksellers to stock 
more Society publications on their shelves, the 
pricing of The NZR Garratt Story has been 
adjusted to give a slightly increased mark-up to 
Society Branches and to booksellers above the 
wholesale price. On this new scale Branches 
receive 25 percent of the member’s price, and 
trade booksellers receive 40 percent of the retail 
price, compared with the present 20 percent 
and 33 4 percent respectively. If successful, this 
new pricing policy may be adopted as the future 
standard. 


Library, Research, and Archives 

(a) Library — Good progress was made with 
the backlog of binding of periodicals for the 
Society’s library collection, and a total of 89 
volumes were received from our binder during 
the year. Good progress was also made with the 
preparation of books for deposit with our 
collection housed by the Lower Hutt City Lib- 
rary, and a total of 354 books, including acquisi- 
tions from the A. N. Palmer and Gordon Troup 
collections, were delivered to the Library on 28 
May. It will be a few months, however, before 
the Library can compiete its cataloguing of 
these books, after which it is planned that we 
will re-issue our Library List, the last edition 


“having been produced in 1972. 


(b) Research and Archives — Our Society’s 
Research Officer, Mr R. J. Meyer, reports that 
little cataloguing’ was undertaken during the 
past year because most of his available time was 
occupied with preparation of the manuscript 
for a second edition of All Aboard. As a result of 
pressure on his time, replies to inquiries were 
sometimes not answered for a considerable 
time. Work continued on the photographic 
collection, however, and currently Mr Meyer is 
going through Mr J. D. Buckley’s collection of 
some 50,000 negatives (not all on railways) and 
assisting him to arrange for their disposal to 
suitable repositories. One night per week is 
being devoted to this work and, at the current 
rate of progress, the task could take up to two 
years. Mr J. A. Murphy has kindly catalogued 
the North Island negatives from the Derek 
Cross Collection. 

In October 1976 Mr Meyer attended a meet- 
ing of people, most of whom were employed in 
the historical research field, interested in the 
formation of the Archives and Records Associa- 
tion of New Zealand. It seemed clear that this 
association was mainly directed towards the 
interests of the professionals in this field and 
that the special interests of lay research workers 
were unlikely to receive a great deal of attention 


despite a plea by your Research Officer that 
constitutional provision be made for this. After 
hearing Mr Meyer's report, the Management 
Committee decided to defer an application for 
institutional membership until the attitude of 
the association towards lay archivists becomes 
more clearly defined. Mr Meyer feels it would 
be more advantageous if a loose association of 
lay research workers could be formed. 

For acquisitions received during the year we 
express our thanks to Messrs R. Boddy, W. T. 
Chaplin, J. A. Dangerfield, P. F. Dyer, J. B. 
Firth, I. G. Holland, C. R. Hore, D. G. Hoy, R. 
Jordan, T. A. McGavin, A. E. McQueen, J. D. 
Mahoney, B. Swiney, S. H. Teagle, and the late 
L. Poole of Melbourne, also the staff of the 
Railways’ Publicity and Advertising Branch who 
have been of great assistance to us. 

The number of research projects in hand by 
members for the Society is quite prodigious, 
and we list them below according to the latest 
information available to us: 

Aitken, G. A. — Port Pegasus Tramway. 

Bellamy, A. C. — Locomotive Builders in New 
Zealand. Palmerston North - Napier Rail- 
way. Private Railways of Hawke’s 
Bay/Poverty Bay. Taupo Totara Timber 
Company’s Tramway. 

Brickell, B. and others — The Taringamotu 
Totara Sawmilling Company. 

Bryant, J. — Portland and its Railway. 

Canterbury Branch — Cape Foulwind Railway. 

Cassells, K. R. — Foxton and Wanganui Rail- 
way. NZR “G” Class 4-4-0 Tank Locomo- 
tives. Recollections of NZR_ Lines 
1936-1956. The Manawatu Line. 

Cowan, W. J. — Moeraki Branch Line. Tapanui 
Branch Line. 

Dangerfield, J. A. — Dunedin-Mosgiel Duplica- 
tion. Dunedin, Peninsula and Ocean Beach 
Railway. Dunedin and Port Chalmers Rail- 
way. Forest Hill Tramway (Hedgehope 
Branch) 

Ditchfield, G. C. — Kelburn Cable Car. 

Dyer, P. F. and Hodge, P. V. — Balloon Stacks 
and Sugar Cane (second edition). 

Dyer, P. F. and Meyer, R. J. — Wainui-o-mata 
Waterworks Railway. 

Greenhill, D. K. G., and Hore, C. R. — Signal- 
ling on New Zealand Railways. 

Heine, R. W. — Three-Position Upper- 
Quadrant Automatic Signalling. 

Herbert, J. A.,and Agnew, J. — Passenger Cars 
of the NZR. 

Hodge, P. V. — Lands Department Tramways 
of the Hauraki Plains. Private Railways of 
Nelson and Golden Bay. Railways of 
Malaysia. 

Hurst, T. — Railways to Taupo. 


Kerr, M. H. — Dunedin, Invercargill, and 
Roslyn Tramways. 

Lightfoot, A. G., and Philpot, K. J. — Mount 
Torless Coal Company. 

Mabon, A. D. — The Rotorua Line. 

McCaskill, I. R. — The Waiau Branch. 

McGavin, T. A. — Auckland-Wellington Train 
Services. Diesel Locomotives of the NZR. 
Single Fairlie Locomotives. 

McQueen, A. E.— West Coast Mine Tramways. 

Mahoney, P. — Bush Tramways in the Bay of 
Plenty. Mamaku Forest Tramways. 

Mann, R. J. — Cable Locomotives for Bush 
Tramways. 

Merrifield, A. L. R. — Geological Difficulties in 
North Otago. Gauge and Loading Gauge. 
John Carruthers. Living and Working Con- 
ditions on the NZR 1910-1920. 

Meyer, R. J. — All Aboard (second edition). 
Rakaia and Ashburton Forks Railway. Rail 
Motors in New Zealand. Tawa Flat Devia- 
tion and Tunnels. 

Meyer, R. J., and Perkins, W. G. — Bush and 
Other Tramways of the Marlborough 
Sounds. 

Morris, W. 
Railways. 

Murphy, J. A. — Climax Locomotives in New 
Zealand. NZR Road Services. NZR Standard 
Railcars. 

Poulsen, B. R. — Streamlined Locomotives on 
the NZR. 

Radcliffe, G. T. — Lower-Quadrant Signals on 
the NZR. 

Riggs, G.S. — Napier Tramway System. 

Staffan, L. — Architecture of NZR Houses, 
Stations, etc. 

Sutherland, R. W. Oxford and Eyreton Branch 
Lines. 

Sutherland, J. W. — Charles Rous-Marten’s 
Writings. 

Terry, J. A. T. — Poro-o-Tarao Tunnel. Waipa 
Collieries Railway. 

Troup, G. S., Hodge, P. V., and Dyer, P. F. — 
Railways of Oceania. 


— Growth and Change of the 


Photographic Portfolios 

THE number of members participating in the 
circulation of photographic portfolios fell 
slightly from 89 for 1975-76 to 85 for 1976-77. 
They were divided into 18 sub-groups to whom 
there was a total of 147 mailings, an average of 
eight mailings per sub-group. The Portfolio 
Secretary, Mr D. M. Cole, attributes the slight 
drop in the number of participating members 
to the steep rise in postal charges. Thirty new 
protective folders have been obtained for use in 
the 1977-78 circulation, and five new portfolios 


have been added to the stock available for 
circulation, bringing this number up to 135. 


Magazine Circulation 


MR D. H. Rudd reports that circulation of 
magazines to the 60 members of Magazine 
Group A (mainly trade and technical publica- 
tions) did not begin until July 1976 because 
magazines were slow in coming to hand. The 
last 1976 magazines were not received until May 
1977. He reports that each magazine is sent toas 
many members as possible, but this is only 
limited by the life of the magazines themselves. 

Mr. John Goddard reports that 88 members 
had enrolled in Magazine Group B for 1976 by 
the time that circulation was able to begin in 
September. Ten more enrolled later, bringing 
the total up to a record 98, of whom five 
subsequently withdrew because they were going 
overseas. The late start to circulation of 1976 
magazines arose while unsuccessful efforts 
were made to recover five canvas covers that 
had not returned from circulation. Only 15 
instead of the required 20 were available. In the 
event five new covers were supplied to Group B 
as replacements, followed by a sixth later to 
cover the late enrolments, making a total of 21 
covers in use. Only two of the 21 sub-groups 
suffered any major hold-ups during the year, 
and only one cover was outstanding at the close 
of the year. 

John expresses his thanks to those members 
who have informed him of their moves away 
from home, and makes a plea that others who 
are going overseas or are moving should write 
to him direct and let him know their wishes so 
that delays in circulation can be minimised. 

The increase in postage rates in February 
1976 caused a big jump in the costs of operating 
this magazine circulation service. John reports a 
disturbing tendency for some members to send 
back their bundles of magazines without affix- 
ing the postage. Such a practice regrettably 
cannot be tolerated, so it has been decided that 
members who do this will be removed from the 
circulation lists forthwith. All concerned are 
asked to ensure that correct postage is affixed to 
the package before mailing it. 

It may not be appreciated by those concerned 
that the subscriptions for membership of the 
Magazine Circulation Groups has remained 
unchanged at 50 cents (originally 5 shillings) 
since Group A was started in 1950 and Group B 
was started in 1961. The Group A subscription 
was originally fixed at a level whereby 20 


members would be sufficient to share the cost of 
two weekly magazines. One of those magazines 
is now a monthly costing almost five times as 
much per annum. The other has ceased publi- 
cation and has been replaced by another 
monthly, a bi-monthly, and a quarterly. The 
subscriptions to all four magazines for Group A 
are now approaching a total of $70 per annum 
so, when the very much increased postage 
charges are also considered, it will be obvious 
that a considerable increase in the subscription 
rate is inevitable. 

The situation with Magazine Group B is 
similar, the six general-interest magazines here 
(five monthlies and one quarterly) costing well 
over $60 a year with every likelihood of further 
increases. The total outlay on magazine sub- 
scriptions alone is now about double the sum 
received from the participating members. A 
proposal now under consideration, taking into 
account the cost of postage, canvas covers, etc. 
as well, is that members subscribing to either 
Group A or Group B be asked to contribute $2 
each per annum, and that those who subscribe 
to both Groups be asked to contribute $3, or an 
average of $1.50 per group. This will still 
provide very cheap magazine reading at today’s 


prices. 


Publicity 

OUR Publicity Officer, Mr B. D. Webb, reports 
continued advertising of our publications 
through our usual inland and overseas outlets. 
Much of our publicity activity during the past 
year was devoted to promotion of our major 
publication A Line of Railway, for which two 
booksellers, one in Masterton and one in Upper 
Hutt, arranged attractive window displays. Re- 
views of this book that have so far reached us 
have been very kind, and we are grateful for the 
interest taken by our affiliated societies over- 
seas, especially in Australia. Arrangements 
were made during the year for the insertion of 
an advertisement about our Society in the 
quarterly European Railways in exchange for 
space in the Observer, and preparations are 
being made for our Society to be represented by 
a stand at the Waitemata Convention of the 
New Zealand Association of Model Railway 
Clubs in Auckland during Easter 1978. Mem- 
bers are reminded of the importance of inviting 
their friends and associates at every possible 
Opportunity to support our Society and its 
work. Small supplies are still available of our 
illustrated prospectus, which it is planned to 
reprint early in 1978. 


Branch, Group, and Preservation 
Activity 

IT IS pleasing to note that Branches and 
Groups reported much activity during the year 
and, in some areas, considerable progress on 
the preservation side. More attention is being 
paid to the provision of shelter for preserved 
locomotives and rolling stock, and at the same 
time more comfortable working areas for those 
who so generously devote their spare time to the 
work of restoration. The National Federation 
of Rail Societies is now emerging as a respected 
force in its efforts to rationalise preservation 
activity and the supply of spares. Meetings were 
held regularly by all branches and groups of 
members throughout the country, and prog- 
rammes included visits to places of railway or 
allied interest, film and slide evenings, talks, 
discussions, quizzes, and just plain socialising. 
Wives and families were encouraged to partici- 
pate in social activities and outings, and in this 
way the younger generation is being encour- 
aged to follow in father’s footsteps. 


Invercargill: Branch activity in the far south 
concentrated on visits ranging far and wide and 
covering a variety of subjects. Early in the yeara 
party visited the Ocean Beach Railway and the 
NZR locomotive depot at Dunedin (on the same 
day). The last scheduled railcar from Invercar- 
gill was joined by a Branch group which travel- 
led to Balclutha and returned home on the 
“Southerner”. The June meeting was devoted 
to a discussion on railcars, supported by slides 
and photographs. Other visits included the 
annual pilgrimage to Bluff, one to Invercargill 
Airport to see a Boeing 737, and another to the 
aluminium smelter at Tiwai Point. Two mem- 
bers rode the last train to Tuatapere, whilst 
others travelled in vans over the remaining 
Southland branch lines. Attendance at the ele- 
ven meetings held during the year averaged 
nine plus two visitors, and Branch membership 
now stands at eleven. 


Otago: The opening of the new station build- 
ing at St. Kilda on the Branch’s Ocean Beach 
Railway was one of the year’s highlights. Per- 
mission was granted by the local body to pro- 
ceed with the erection of a carriage shed which 
should ensure protection for most of the rolling 
stock. Associated with the shed will be rear- 
rangement of the main yard to make the 
transfer of stock much easier. A museum site 
adjacent to the shed is also planned. The 
platform at St. Kilda station is also to be 
extended, and the overhaul of the 104-year-old 
ex-NZR locomotive “A” 67 should be complete 
by the time this is printed. Early in the year a 


group of Branch members embarked on the 
recovery of a couple of boilers and other 
locomotive parts from Ruru, headquarters of 
the Lake Brunner Sawmilling Company. The 
operation involved 1,655 miles of travel and 
much hard work by all concerned, a measure of 
the extent to which members have to go to 
obtain useful material these days. Another 
donation was the body of a Scarrett seated 
carriage which it is planned to restore. Active 
membership of the Branch stands at a healthy 
level with good regular attendances at meet- 
ings. Although financial commitments are high, 
earnings have been satisfactory and profits are 
being continually ploughed into viable assets. 


South Canterbury: Members in the Timaru 
area meet about once every two months or when 
other members are visiting the city. Several also 
belong to the Pleasant Point Railway and Histor- 
ical Society and meet out at Point every second 
Saturday for working bees. By Christmas 1977 
another half mile of track should have been 
laid, and “Ab” 699 should be in good working 
order with 25 new tubes in its boiler. This small 
but active group also arranged some enjoyable 
outings, though these regrettably had to be by 
road rather than by rail. 


Canterbury: The affairs of the Branch are in 
good heart although the loss of one or two 
stalwart supporters as a result of transfer is 
being keenly felt. Working parties at Fer- 
rymead need supplementing if the burden of 
restoration and preservation is not to be carried 
by just a willing few. Progress at Ferrymead 
continues’ apace with the completion of Fer- 
rymead station and the paving of the platform 
at Moorhouse. Three steam locomotives are 
now serviceable: “C” 864, the Price “Cb”, and 
the Manning Wardle 0-4-0 saddle-tank. Visitors 
are thus assured of adequate steam propulsion. 
Work on the restoration of carriage “A” 516 is 
also proceeding well. Visits by members of the 
Association of Railway Enthusiasts, Melbourne, 
and the Railway Enthusiasts’ Society, Auckland, 
were enjoyed, and regular meetings through- 
out the year were well attended. Branch fi- 
nances are in good shape, Easter takings at 
Ferrymead providing a valuable boost. A 
generous bequest from the late Roy Gay is to go 
towards the erection of a memorial library 
where publications, photographs, and other 
material will be stored for reference by mem- 
bers. 


Wellington: This Branch celebrated its 21st 
birthday just after the close of the year under 
review with an appropriate steam-up of “Ka” 


935 at the Seaview site, a dinner party, and an 
excursion on a “Silver Fern” railcar to Wood- 
ville and back via the Wairarapa line. Several 
“Open Weekends” were held at Seaview during 
the year, and the sustained public interest is 
encouraging. With the ex-NZR 4-8-4 locomo- 
tive, “Ka” 935, and one of the Standard railcars 
operating, there is now plenty of action to 
attract visitors. The good news of the year was 
final approval to proceed with development of 
the site for the Silver Stream Railway, plarining 
for which is now proceeding with much more 
confidence. Regular Branch meetings were 
held during the year in addition to the usual 
busy work parties, and the level of enthusiasm 
remains high thanks to good team work and 
leadership. 


Manawatu: This small but active Branch has 
had a busy year of meetings and outings, the 
highlight of the year probably being the visit by 
15 members to the Glenbrook Vintage Railway 
near Auckland. Another trip took members to 
the site of the old Rimutaka Incline, and of 
course Manawatu Branch members were well to 
the fore in the Tokomaru Steam Festival “77”, 
when they entertained members of the R.E.S. 
from Auckland. A Branch project has been to 
assist in beautifying the grounds of the Toko- 
maru Steam Museum, and of course our 
Manawatu members hope to host fellow NZRLS 
members from all over the country on the 
occasion of the Society’s AGM in Palmerston 
North in October 1977. 


Hawke’s Bay: Hawke’s Bay Branch members 
continued to meet monthly in the old WMR 
carriage at Clive, and publication of a quarterly 
Newsletter began during the year. With the 
purchase of an adjacent carriage by the Hawke's 
Bay Model Engineering Society there has been 
much inter-club collaboration. On occasions the 
Hastings model railway people have joined in 
too, so the Branch is very much “model orien- 
tated”. Joint excursions were made to Steam 
Incorporated’s museum at Paekakariki, the 
Traction Engine Museum at Maewa, near Feild- 
ing, and to the model engineers’ track circuit at 
Westshore. 


Wairarapa Group: This small but vigorous 
group continues to meet regularly and to join 
other Branches in activities whenever possible. 
With Weilington, Palmerston North and Clive 
within easy range, it is not too difficult for the 
Wairarapa members to exchange visits. 


Waikato: After ten years of hard work, mem- 
bers of the Waikato Branch have succeeded in 
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assembling, on four tracks in a neatly tended 
reserve at Te Awamutu, seven locomotives, a 
railcar, four wagons, and a passenger car. 
Adjacent to the tracks is a ground frame and 
other equipment. Surrounded by a high mesh 
netting fence and landscaped with shrubs, the 
area presents visitors with one of the best static 
displays in the country. The problem that now 
faces members is what to do next. Having 
achieved so much there is a tendency to sit back 
and leave necessary maintenance to someone 
else. Perhaps the answer to rejuvenation could 
be in restoring one of the locomotives to work- 
ing order. This is actually being done by some 
members with the privately owned “Ba” 4-8-0, 
No.552, whilst others are being attracted to the 
Bush Tramway Club which is redeveloping a 
portion of the former Rotowaro-Glen Afton 
section of the NZR as a site for its collection. 
Meanwhile evening meetings continue, but now 
only bi-monthly because of falling attendances. 


Tauranga: This relatively new group con- 
tinues to meet regularly, attracting an average 
attendance of ten out of the thirteen financial 
members. During the year, among other ac- 
tivities, two visits were paid to the Te Rapa 
marshalling yard at Hamilton, and on one of 
these occasions members also visited the 
locomotive preservation site at Te Awamutu 
and attended the Waikato Branch meeting that 
evening. Much credit is due to those who have 
sustained interest among members in this area. 


National Federation of Rail Societies: The 
Federation, which was formed following a con- 
ference in Wellington in June 1974 of groups 
concerned with the preservation of railways or 
railway equipment, has since arranged annual 
conferences of representatives of member 
groups during the Queen’s Birthday weekends 
early in June each year. The 1977 Conference 
was held in Dunedin. Your Management 
Committee regretted it could not justify the 
high expense of sending one of its own number 
to Dunedin as a delegate, but your Society was 
well represented by delegates from the Welling- 
ton, Canterbury and Otago Branches. Other 
groups represented were the Museum of 
Transport and Technology, the Glenbrook 
Vintage Railway Trust, the Railway Enthusiasts’ 
Society, the Bush Tramway Club, Steam Incor- 
porated, and the Pleasant Point Railway and 
Historical Society. Six sessions were arranged 
covering Staff Training Methods and Stan- 
dards (convenor, B. R. Poulsen, Wellington), 
Joint Publicity and Advertising (A. R. Rockliff, 
Dunedin), the Federation concept and its aims, 
National Negotiations related to the supply of 
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material and to the Vintage Train concept, 
Operating Authorities and Standards (P. S. 
Heighton, Auckland), and Spare Parts and 
Overhaul Facilities (R. Mann, Auckland). At the 
Federation’s AGM following the conference, 
Messrs P. J. Dillicar, P. S. Heighton, and I. P. 
Wylie were appointed president, secretary and 
treasurer respectively. Conveners were also 
appointed to coordinate various aspects of rail 
preservation activities throughout New Zealand 
for the forthcoming year as follows: Messrs E. 
Tutt (spare parts), P.S. Heighton (main line), A. 
R. Rockliff (publicity), B. R. Poulsen (staff 
training), and L. Downey (national preservation 
week, which was set down for the first week of 
the May school holidays in 1978). 

At the request of the Federation early in 
1977, because of delicate negotiations still in 
progress, we have made nc public announce- 
ment of the “Vintage Train Concept” spon- 
sored by the Federation whereby the problem 
of lack of carriages for excursion trains on the 
NZR would be overcome by arranging for 
interested groups under the Federation um- 
brella to maintain suitable carriages which 
could then, subject to suitable safeguards, be 
made available to the NZR for the running of 
excursions at agreed charges. Groups currently 
participating in this scheme are the Railway 
Enthusiasts’ Society, Steam Incorporated, and 
our own Wellington and Otago Branches. 

The Federation’s 1978 Conference is to be 
held in Wellington. 


Premises 

THE Society’s storage premises at Ngaio con- 
tinued to be maintained in a neat and tidy 
condition and full use has been made of the 
available space, but it is now inadequate to our 
needs, apart from having only a limited life of 
perhaps another ten years or so. The search has 
therefore continued for a suitable site on which 
more permanent premises might be erected. It 
was resolved at the 1976 AGM in Christchurch 
that urgency be given to the acquisition of 
permanent premises for the storage of archives, 
etc., and that all available finance be channelled 
into the acquisition of a suitable permanent 
building for the storage of such archives. It is of 
course impracticable to acquire or erect such a 
building until a suitable place has been located 
for it. Following discussions with representa- 
tives of National Archives and with NZR’s 
Director of Management Services, your Com- 
mittee arranged for a comprehensive submis- 
sion to be prepared to the General Manager of 
New Zealand Railways on the entire question of 
the preservation, housing, and -availability of 
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railway archives in New Zealand, and asked for 
an opportunity for representatives of our Soci- 
ety to meet NZR management with a view to 
establishing a mutual understanding of the 
policy to be followed in matters affecting the 
preservation of railway archives. Ini our submis- 
sion it was suggested that preservation of NZR 
archives might be considerably assisted in the 
immediate future by authorising careful and 
agreed development on the site that we lease 
from the NZR adjacent to the south backshunt 
at Ngaio railway station, and two alternative 
proposals were postulated as a basis for discus- 
sion. Our submission has been acknowledged, 
but at the time of preparing this report no 
further reply has been received. Meanwhile the 
Committee records with thanks the donations 
received from several members during the year 
towards the Premises Building Fund, which 
continues to grow. 


Financial 


THE Society’s financial position is satisfactory, 
but the excess of receipts over payments during 
the year under review tends to obscure the 
pressures that are building up as a result of 
increasing costs in many areas. The 1975 Fund, 
which covered production of Volume 32 of the 
Observer, was closed during the year with a 
surplus of $327, which was divided equally 
between the Premises Building Fund and the 
Reserve Fund. The balance remaining in the 
1976 Fund at 30 June 1977 was $298 but it 
appears likely that when final receipts and 
payments to and from this Fund are taken into 
account, we shall be lucky to break even. The 
1977 Fund will be hit hard by the further steep 
increase in postal charges effective from 1 
October this year, and despite careful budget- 
ing, including postponement of production ofa 
Membership List and a Library List until 1978, 
it will almost certainly be necessary to draw 
from the Reserve Fund to meet final payments 
for Volume 34 of the Observer. 

In the circumstances, after holding the basic 
membership subscription rate at $6 for three 
years, your Committee proposes for the consid- 
eration of members that the basic subscription 
for 1978 be increased to $8, that the rate for 
Junior Members and Subscribing Members be 
raised to $6, that the rate for Sustaining Mem- 
bers be made a minimum of $25, and that the 
rate for Family Members and Local Members be 
fixed at $1. In arriving at these figures your 
Committee has borne in mind that many mem- 
bers who belong to Branches of the Society must 
also pay Branch subscriptions to help finance 
local activities, and that membership of the 


Society in those instances therefore costs con- 
siderably more than $8. A draft budget has been 
drawn up for the 1978 Fund on the basis of 
these proposed subscription rates, no change in 
the number of members, and revised advertis- 
ing rates. This exercise shows that receipts into 
the 1978 Fund would be about $13,500. Allow- 
ing for some further escalation of prices, esti- 
mates of expenditure from the 1978 Fund at 
the level needed to maintain and develop our 
present services to members come to a total of 
about $12,500, leaving an estimated surplus of 
about $1000: for distribution to the Premises 
Building Fund and the Reserve Fund. It ap- 
pears that it should be possible to hold the 
proposed new subscription rates for at least two 
years, perhaps even longer if prices do not rise 
too drastically and if we can attract a substantial 
number of new members. 

Another feature of the year’s activities re- 
flected in the accounts is the big increase in 
Publications Fund transactions, receipts and 
payments each being well over double the total 
in any previous year. It is gratifying to note that, 
although the value of stocks of publications on 
hand at the close of the year was increased by 
$5300 compared with the value at the beginning 
of the year (from $9817 to $15,117), receipts 
into the Fund almost balanced the payments. At 
the same time it is clear that efforts to publicise 
and sell our books must not be relaxed. 
Branches and Groups, and especially Preserva- 
tion Groups who maintain bookstalls and sales 
outlets, are urged to ensure that a full range of 
available Society publications is maintained for 
perusal and purchase by customers. Every book 
sold helps Branch and Group funds as well as 
the Society as a whole. 

Your Committee resolved during the year to 
disburse the Keith Robinson Bequest ($360) 


equally among the three established Tramway 
Museums, believing that this would be in accor- 
dance with Keith’s wishes. Over the years since 
his death, mterest on the sum held by the 
Society has been donated annually to these 
museums, but with the declining value of 
money it was considered desirable that the 
Fund be closed and disbursed so that each 
organisation could use the sum in the way best 
suited to its needs. 

It was also decided to write off the remaining 
value in the accounts of the Society’s carriage 
and office equipment which, although still use- 
ful to us, now has little intrinsic monetary value. 

During the current year there will be consid- 
erable calls on our cash resources in meeting the 
increasing cost, not only of the Observer and 
associated documents, but also of publications 
such as NZR Locomotives and Railcars 1977, the 
second reprint of Coaling from the Clouds, the 
1978 Calendar, and The NZR Garratt Story. 
Several other substantial publications are also in 
various stages of preparation, so it must be 
emphasised again that our sales efforts for 
existing stocks must be sustained and not al- 
lowed to slacken. 

Your Treasurer has had an opportunity dur- 
ing the year to consult with one of our members 
who is an experienced accountant, and he has 
been assured that there is little scope for further 
streamlining or simplification of our account- 
ing procedures. Some minor changes will, how- 
ever, be made during the current year with a 
view to improving the usefulness of informa- 
tion presented to members annually, and 
further consultations will be arranged as may be 
desired. 


D. K. G. GREENHILL, 
Honorary Secretary. 


APPENDIX TO THE ANNUAL REPORT 
For the Year Ended 30 June 1977 


SUMMARY OF RECEIPTS AND PAYMENTS DURING THE YEAR 


Balance Balance 

Fund at Receipts Payments at 
1/7/76 30/6/77 

$ $ $ $ 

4975 FUNG sssascnsenve 579 858 p 1,437 = 
1976 Fume cccsvcsvusus 5,067 2,481 7,250 298 
Coe SU vines ew mew ae 194, 6,157 O57 5,400 
1970 Fund .nccasewwwe é - 181 - 181 
1979 Pund sscsactonves - 73 = 73 
Publications Fund .... 110 ee,215 22, 346 CR 23 
Premises Fund ........ 2,676 366 - 3,042 
Trips and Tours Fund. CR 715 1,408 1,403 CR 710 

Robinson Bequest ..... 360 = 360 a 
"X" Preservation Fund 84 182 - 266 
Reserve Fund ......e.e. 3,293 211 - 3,504, 
Totals sees. rerrcrre . $141,648 $34,130 $33,748 $42,030 


g Includes balance of $327 transferred to the Premises and the 
Reserve Funds. 


CR Indicates credit balance. 


Because of "rounding off" to the nearest dollar, some columns may 
not add up to the totals shown. 


SUMMARY OF TRANSACTIONS IN THE PRINCIPAL FUNDS 


1975 ANNUAL FUND 


Receipts ‘ Payments 

Sees ee ae eee , 
Balance at 1/7/1976 wesece 579 NZRO Production ......0.- 1,110 
Late subscriptions ....... ee 
Back numbers NZRO trans- $1,110 
ferred to publications Transfer to Premises Fund 164 
Bietks 2b GORE saveuacus 847 Transfer to Reserve Fund 163 
$1 37 $1,437 
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1976 ANNUAL FUND 


Receipts s 

Balance at 1/7/1976 .w.secee 5,067 
Membership Subscriptions . 1,564 
DOUREEOE 26k ankaveu eure ua 12 
Advertising Revenue ...... 344 
ACEP ERT sas eeveneen sees ox 520 
Sales of BadBee .aiseneaas ah 
Magazine Group Subscriptions 14 
Photo. Group Subscriptions 3 

$74 548 


Payments ‘ 
NZRO Production ...ccccvecs 4,131 
WZRO Baitorial cscoscecu ve 43 
NZRO Distribution ....0.e« 832 
AGM Minwtées 1975 s«esecnsas 166 
AGM Minutes 1976 «wavcsens 382 
Anpnugl Report iscessseeaes 303 
Society Notes ..cscccscece 233 
Research and Archives .... 27 
LIDYOIY 4008 awn eee kd 6 eae ews 318 
Magazine Group ..ssésaceus 76 
Portfolio Group wi.ceecnes 19 
Publicity and Prospectus . 217 
DESLIONErY saaeewne nes wows he 
Administration and postage 201 
Rent and Rates .........0. 10 
Subscriptions and contri- 
butions to NFRS, Museums 
CLC. ses euewe dee Kee Gees» 59 
Purchase of Badges ....... 113 
AGM Expenses 1976 ........ 98 
7,250 
Balance at 30/6/1977 ..... 298 
$7, 548 


1977 ANNUAL FUND 


Receipts ‘ 
Balance at 1/7/1976 «sss. 194, 
Membership Subscriptions 5,759 
DONATLONS «seuwwe (60 Guess 108 
Advertising Revenue ..... ‘ 28 
Sales of Badges .......00- 29 
Magazine Group Subs. ..... 76 
Photo. Group Subscriptions 37 
English Railway Magazine 
Subscriptions .....se05 6 120 
$6, 351 


Payments 


$ 
NZRO Editorial .s«set swe swe 7 
NZRO Distribution ........ 212 
Society Notes .2.ssecessens 63 
Research and Archives .... 67 
LibPary seas eee e wae sw ew 8 0 25 
Magazine Group ..cccccsece 123 
Portfolig Group ..ssesesss 8 
Stebionery «..scsrawcbee ces 34 
Administration and postage 103 
Rent and Rates .....ccceeeee 18 
Contributions etc. to NERS 
and Museums .......eeeee 73 
Membership Renewal Forms 104 
Subscriptions to English 
Railway Magazine ....... 1414 
$951 
Balance at 30/6/1977 ..... 5,400 
$6,351 


PUBLICATIONS FUND 


Receipts 


Balance at 1/7/1976 

Sales to Members - 
Calendars ..... 2,618 
Loco Selections 210 
Line of Railway 4.506 
Other Items ... 2,415 


Sales to Non-Members - 


Calendars ..... 5,156 
Loco Selections 205 
Line of Railway 3,995 
Other Items 2,627 


eeoneeneseeeee eee 


$ 
140 


Payments 4 
Publications Production - 

Calendars & View Cards 5155 

Line of Railway ....e.e. 10,525 

Cent. of Rlys Taranaki . 484, 

Cent. of Rlys Marlborough 506 

NZ Railways 1975-76 .... 530 

Rolling Stock Diagrams . 361 

Back Numbers NZRO ...... 84.7 

Miscellaneous .......... a4 
Publications Purchases ... 198 
Editorial & administration 66 
Catalogues, order forms, 

PUBLICITY cwcwvcesiec cue ‘ 4,004 
Packing and postage ...... 1,642 
TUBUPENGE sitawscncvewen es 48 
Provisional Tax ssecscsses 656 

$22, 346 


COMPARATIVE STATEMENT OF RECEIPTS AND PAYMENTS IN ANNUAL 
FUNDS 1971-1975 


19/2 


$ 
5,495 


Annual Fund 1971 
$ 
Total Receipts .. 5, 543 
Total Payments .. 4,564 
Surplus TeTtr oTg9 


ee ee a a ae ae a ae a ae a a we ae a ww a ae a a a a a a a a a a ae a ee a a ae i a we a ee 


Distributed to - 
Premises Fund . 
Reserve Fund .. 


1973 1974 1975 
$ $ $ 
6,520 7,292 8,786 
5,635 6, 386 8,459 
885 906 327 
4152 482 164 
733 72) 163 


BALANCE SHEET AT 30 JUNE 1977 


Liabilities ‘ 

14976 Annual Fund wsccawces 298 
1977 Annual Fund ...ecseee 5,400 
1978 Annual Fund @eeees3e##xs894oeeoe | 81 
1979 Annual Fund eeeeee#es#eese 13 
Premises Fund «essen entered 3,042 
"X" Preservation Fund .... 266 
Reserve Wind. cose issacauss 3,504 
12, 764 


Accumulated Fund ($15,312 
less $733 for Publica- 
tions Fund and Trips and 
Tours Fund.) sscareuvacys TWh, 579 


Assets 


$ 
At Bank of NZ, Wellington 6, 328 
At Bank of NZ, London ... 297 


W.S.B. Investment Account 5,000 
Loan Account: 
Wellington Branch .... 300 
Stock of publications at 
COBE, ci svenewee sea eee so 15,117 
Debentures (Otago Branch 
Bid GVA) «0 sa%eeaedea cs 300 
$27, 342 
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(Subject to audit) 


(Signed) J. L. CLAYTON 
Honorary Treasurer 


